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construed for the purposes of the Loan Agreement shall have the same meanings or 
construction when used in this Mortgage Agreement. 

 
1.2 In this Mortgage Agreement, except where the context otherwise requires: 
 

(A) “Disposition” means any sale, exchange, transfer, concession, loan, direct or 
indirect reservation, waiver, compromise, release, dealing with or in or 
granting of any option, right of first refusal or other right or interest 
whatsoever and include any agreement so to do and “Dispose” and “Disposal” 
shall be construed accordingly; 

 
(B) “Encumbrance” means any mortgage, charge, pledge, lien, hypothecation or 

other encumbrance, priority or security interest, and includes any agreement 
for any of the same and “Encumber” shall be construed accordingly; 

 
(C) “Mortgaged Equity” means the total capital amount of USD39,200 

(equivalent to VND 627,682,698) to be contributed by, and registered in the 
name of, the Borrower to the charter capital of the Company, which is 
USD80,000 (equivalent to VND 1,346,868,000) as registered in the 
Investment Licence; 

 
(D) “Mortgaged Interests” means the Mortgaged Equity and all further charter 

capital, warrants, securities, rights, money or property (i) accruing, paid, 
offered or deriving from the Mortgaged Equity (or the cancellation thereof) at 
any time and in any manner whether by way of substitution, redemption, 
bonus, preference, option, exchange, dividend, distribution, scheme of 
arrangement or organisation or otherwise to the same or in respect thereof; and 
(ii) from time to time acquired and held by the Borrower whether by way of 
acquisition from the other owner(s) of the Company or by further contribution 
to the charter capital of the Company;  

 
(E) “Secured Obligations” means the Loan and all monies, costs, charges, 

expenses, liabilities, obligations, compensation and damage of the Borrower 
from time to time owing to the Lender under the Loan Agreement and/or any 
of the Security Documents;  

 
(F) “US$” means United States dollars, the lawful currency of the United States 

for the time being; and 
 

(G) “VND” means Vietnamese Dong, the lawful currency of Vietnam for the time 
being. 

 
1.3 Except to the extent that the context requires otherwise, any reference in this 

Mortgage Agreement to:  
 

(A) any document shall include that document as in force for the time being and as 
amended in accordance with the terms thereof or with the agreement of the 
parties hereto; 

 








































